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Summary Consolidated Statement of Changes in Equity (USD'000)
Attributable to equity holders of the Parent

Issued Reserves  Retained Non- Torad
Capital Eamings controling Equity
interests
Balance at October 21, 2015 119349 (27347) 434,925 25998 1,380,601
Comprehensive incoma for the year . 12890 140,005 3912 156807
Transfer t0 reserves . 17506  (12.506) . .
Acquisition of additional interest in subskdlary . 1 - (37) (24)
Equity dividends ‘ -+ (160,265) - (160.265)
Dividends of subs:diaries . 1.226) 0.726)
Balance st October 31, 2016 1193949  (243,062) 397159 28147 1375393
Comprehensive income for the year - 5190 137,851 3550 146591
Transfer 10 reserves . n668  (11,668) - .
Acquisition of additional interest in subsidiary - 69 . (282) (213)
Equity dvidends - - (77.835) - (T835)
Dividends of submsidiaries = - (1.726) {1.726)
Balance at October 31, 207 1,193,149  ({226,135) 445507 29,689 1442210
Note: Results have been converted to USD at an exchange rate of USD1 = BBD2
Summary Consolldated Statement of Income (USD'000)
Audited Audited
Year ended Year ended
0Oct 39,2017 Oct 4, 2016
interest and simuar income 443,673 431,574
Interest and similar expense 64,394 61,721
Net interest income 379279 369,853
Operating income 168,094 163,927
547373 $33.780
Operating expenses 372079 357,440
Loan loss impalrment 24,459 17,305
396.538 374,745
Income before taxation 150,835 159,035
Income (a1 expense 9311 15.699
Net income for the year 141,524 143,336
Attributable to:
£quity holders of the parent 137.851 140.008
Non:controlling interests . 3e&13 3N
141,524 143,336
Bssk and diluted earnings per share attributable Lo
the equity holders of the parent for the peviod:
(expressed in cents per share) 87 89
Note: Results have been converted to USD at an exchange rate of USDY = BBD2
Summary Consolidated Statement of Comprehensive income (USD'000)
Audited Audited
Year ended Year ended
0Oct 31, 2017 Oct N, 2016
Net income for the year 141524 143,336
Other comprehensive losses (net of g o be
rediassified to net Income In subssquent periods
Net {loss5)/galns on available-for-sale investment sequrrtes (1.384) 5,619
Exchange gaims/(losses) on transtation of forefgn operations 1165 (13.297)
(219) (7.678)
Othwer comprehansive Income {net of tax) not to be
reciassified 1o net income in subsequent partods
Re-measurement gains of retirement benefit obligat 5.286 21149
Other comprehensive iIncome for the year, net of tax 5067 13,471
Comprehensive income for the year, net of tax 146,591 156,607
Compeehensive income for tha year sttributable te
Equity holders of the parent 143,044 152,895
Non controlling intenests 3.550 3912
146.591 156,807

Note: Results have been converted to USD at an exchange rate of USO1 = BB02

Summary Consolidated Statement of Cash Flows (USD'000)

Audhied Audlited

Year ended Year Ended

Oct 31, 20W7 Oct 31, 206

et cash from operating activities 1206,080 160,298
Net cash (sed in)/from tvesting activities {147.259) 172.629
Net cash used in financing activities {73,259 {180.159)
Netincrease in cash and cash equivalents for the year 985,582 152,768
Effect of exhange rate changes on cash and cash equivalents 1165 {13,297}
Cash and cash squivalentts, begimmning of the year 1,525,868 1,386,397
Cash and cash equivelents, end of the year 2512595 1,525,868

Nore: Results have been converted to USO at an exthange rate of USD1 = BBD2

Notes to the Summary Consolidated Financlal Statements

1. Summary of significant accounting policies

The accompanying audited summary consolidated financial of FirstCaribbean
Intemnational Bank Limited {the Group) should be read in conjunction with the consolidated
financlal statements and notes thereta for the year ended Octaber 31, 2017, Included in the Group
Annual Report 2017 which will be posted on pur webrsite (www.cibefcib.com) on December 8, 2017

Addendum: Summary Consolidated Statement of Income (Unaudited)

@ [¢F3 +E] Q4 FY
2017 2017 2007 017 2017
Interest and simiar income 107136 108,721 12,628 115188 443,673
interest and similar expense 16,211 16,171 15,848 16,164 654.394
Net interest income 90,925 92,550 96,780 99,024 79279
Operating income 42,357 38,782 40,549 46,406 168,094
133,282 131,332 132.329 145.430 547.373
Operating expenses 91999 90,399 93,713 95.968 372,079
Loan loss impairment 6112 805 6165 1377 24,459
98111 91,204 99.878 107345 396.538
Income before taxation 51N 40,128 37451 38.085 150,835
Income tax expense 1,399 2.966 4,094 852 531
Net income for the year 33,772 37162 33,357 37,233 141,524
Artributable to:
Equity holders of the parent 32876 36,238 417 36320 137.851
Non-controlBng interests 896 924 940 913 3673
n172 e 33,357 37233 141524
Basic and diluted earnings per
share attributabde to the equity
holders of the parent for the year:
(expressed in cents per share) 87

Note : Results have been converted to US$ at an exchange rate of US$1 - BBDS2
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CHIEF EXECUTIVE OFFICER’S REVIEW

2017 proved 0 be anather 13pdly wing and g year , against the backdrop of a subdued
HLononmin ouliook strons i Canbbean, ko nteoest rates and the passage d o severe weather systems, (BC
FirstCanbbean was able 1o butld 0 T MOMIMTUM and end the year I 2 sUrang posibon

Thet wat not only refleciad In our inancial parformance. but also in the progress we made delrvering againgt our key
sUategic prionbes which emphasize, forus on cdents, lanovation to meet chent needs, and simplifying the way we do
business We reported net income of $141 S milion for frscal 2017, down 51 8 mvlfion or 1% eowmiaaned {0 the prod year
However exchuding $9 8 milion 1n 3 non recurring provision for potential credit losses and ather costs related Lo the
impact of hurricanes bma and Mana, adjusted net xcome was $151.3 midion, up $8 0 milion or 6% compared to last
year Our eafnings were driven by s0kd performng loan growth aiross a8 Uwes of our business segments resulting
10 2 3% FUrease over the poor yeal In addrbon, reported and adjusted retumn on equity were 10% and 1%,
respecuvedy, and we mantained sirong capaal tevels with Ther 1 and Toxal Caprtal rauos of 18 0% and 19.7X welt in
excess of applicabiie regulatory requarements. Our 2017 inanua performance demonsTates the sutcess of a well-ex-
ecuted, chent focused strategy and 3 dversified buuness model where a8l three of cur STAtERK business segnents
delvered sohd performances this year

Tota! reverwse ruse (0 $547.4 milion from $533 8 milion, with net MMerest mcome up $9 4 million or 3K higher than
the pror year largety due 10 -ntevest earmings fram our loan portfobio AddiGonally, operaling incame was up $4.2
milion or 3% higher 1han las: year which contnbuled L0 the revenue performance in 2017

Operating expenses of 53721 mihon were up $14 & miBon or 4% compared with prior yrar's expenses prmanily & 3
result of salary adpsstments, Ivgher business taxes along with wireased depredation expenses from t
nvestments W continue (o adapt to operating canditions with iNcreased imesument in technology o simplify the
clien( experience and Improve our competitive posoning: while 31 the same tme managing our tontrolable
expenes (0 2210 efficmnnes in high £osL martets.

Loan loss impairment of $24.5 mieon was up $7.2 midlon or 4T onpared with te same period In the pnar year
However after adpsting for 58.6 i icn in tarTkane related credit provisions, adgusted Joan loss impairment
oxpense vas 5159 milhon, down $'4 milkon or 8% from the pror year largely due 1 an mproved weds foss
experiente Nonperforming 0ans dechned $85.5 mikon or 20% fram the pror year The Bank continves to place
signficant emphasis on M3intaining the Lredit quality of its foan portfoko

Thw Dreciors have approved a final srvidend for the yrar of $0 025 per share, bringing the total dvidend to $0.050
pet shate for the yea:, an increase of 50 045 pev share or 11% over 2018, The Bank is foarsed on defvering sustained
rarniags 10 Create jong-lerm value for its shareholders. The dividend will be paid on 26 January, 2018 to the
sharehoksers of record on 21 December 2017

CBent Relauonships

We are dedicated 1o growing our share of walﬂwnhuurmwng:hms, atractng new thents by further improving
our sates and servite Capability oy making it per responsive and €asy. In April we opened 2 new banking
and financat cenae in Chaguanas, Tnnidad - 3 market we have targeted for accelerated growth ~ Lo cater to the

demand .~ that market for our services And. we completed refurbrshments to both the Leeward Highway
branch In the Turks and Caicos tslands and Emmaplesn Branch in St Maanien 1o enhance dient expedence Our
cacently launched bwestment advisor platfonn provides our weatth mana‘mm thents with a dadicated
mvestment advisar and access 1o world clasy tools to provide pe The platforn
provides 3dnsors with access to giobal resedrch, new issues, macket data and nternatons! equities, fixed income
and mutual funds. Thes platform 1 2 key Lool that helps our wealth management business continue 1o Gifferencate
1esaif in (erms of chent focus and service offering

Digital imowstion

We sre buikding 0gilal capabirues a(ross our saies and delivery channeis 1o provide our dients with 2 modem chem
up«mu thmhdummgmbmamhrymmRz this year we
0ded ences (o the app i g fingerprint iathon In our Cards porfoso, we began
nxkrag chip, PIN ar\d comactiess credit nd detit cards. Mese enhancements not only improve secuity and
protecuon for our cents, bul they 340 sgribc Ly improve convensence and enhance overall expenence.

Simgfification

We seek 10 opUmide our processes dnd LOst structure by snpidying Lhe way we do business. Acondingly, our client
foqused protrsses e ConUNUaty bevng enhanced We &m to remove paper from our processes and are mvesbng in
THrxt generaton comphiance and (rictroniess customer experionces. Ye Stopped dekvenng paper HKLoUNt statements
for acDUMs with 1o &CTIVIRY SUNeg the review period

Corporeta Sedal Respomibiiity

THs y#dt wr contnbuted 514 metkon for corporate socal responsibifity across the region. The humicane season was
e1pacially dtfuit thes year with kma which ravaged Antigua and Barbuda, Angudla, Briush Virgin Islands, Sinl
Maarten and Turks and Cakos Islands and Marly which devastated Dominka | 3m extremety proud of our teams in
the atfec18d countnes who 0 an 3mazing job getung our operaUons back ug and running as quickly 3s possible, The
leadership shown in-country when communications wer e down and basic necessities were out of reach was nothing
thort of remarkadie. Joined by CIBL Canad, the FirstCarfbbyean Comlrust Foundation donated 3 cotal of $550.000
to a35ist the humecane affected communities And. owr ST all aTss the repon continue donation drves for rekel
supphes

Oespite the disruption of Fundraising and the (anceflation of walks in terriories hardest brt by hurncanes Ima and
Maria, our Mlagsh:p event Walk for the Cure st had phenomendl success again this year and raised just over
5400,000 for public awareness and the care and support of those iving with the disease.

We are Into the fourth year of our Memorandum of Understanding (MOU) with the Hospital for Sick Chikiren in
Toronmto, whose Caribbean initiative established by its Sickdds Foundation ams to improve the care and diagnosis of
chuldren in the Caribbean atfected by tancer and blood diseases, Our commitment Lo the SkkKids Caribbean Iniative
1510 provide $1 milion commuiment over a seven-yeas period,

We igned two new MOUs: a Uhree.yrar Jgreement Lo suppart the work of Healthy Carlbbean Coattion, a regional
medical initalive 3imed 3t combatling the scowrge of chronk non<ommunicable diseases, and 3 Uree-year
agreement with Ten Habitat, 3 89rbacos -based reglonal enterprise focused on jump-saring entreprengurship in
the region

Our longstanding relationship with e University of the West indies. which was first estatlished in 2003, conbnues.
‘We are sUl the Largest sponsor of undergraduate scholarshups with Fifteen awards to students atross a range of
disaiplines and faculthes a1 the Unwversry of the West indees. We adsa offered suppon for graduate research i topics
related to Banking and Flnunce and a number of business fonams were held in confunction with the universty. where
top«cs affecuing the Caribbesn business (ommunity were vemtilaed

Thynruhnuwuovndo\nuﬁmM(mﬁglwwmmwwuumm(ueav
t0 them in thelr communities as part of our Adopt-A-Cause

1 would Lke to thank our s 5, dients an¢ employees for the ¢
franchise here in the Caribbean

d suppart in budding this great

Gary Brown
Chaset Excective Officer
7 Decamber, 2007

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY CONSOLIDATED
FINANCIAL STATEMENTS

TO THE SHAREHOLDEAS OF FIRSTCARIBBRAN INTERNATIONAL BANK LIMITED

Opinian

The ssmmary consolidaled finantial stitementy which corrprise the wmimary condaltated surtement of financial
position as at October 31, 2017, the smmary consokdated statement of ncome, smmary consolidated statement of
tomprehenave income, consolidated statementt of thanges in equity and surmnary Corsnlidated st e of
cash flows tor the year then ended and related notes, are derived from the tomplete audived consalidated financal
statements of FrstCanbbean International Bank Limited and hs subwdiaries (the “Group™) for the year ended October
n,201
humw:«uwvgmuyzuM(rdMsulmumtmehumumm
with the dudited ¢ idated financial on U basks deseribed In Note 1

Sewnary C Ananclal S

The sumvmary comalidated financal statements do not contasn all the disclouses requined by international Finandal
Reporting Sandards (TFRSsT Reading the summary consoldated firandal statements and the auditar's report
thereon, therefore, ks not 3 subrtitute for reading the audited consolidated financial statements and the auditor's report
thereon.

The Audiued Coresolidated Finandal 5 and Our Repart Therson

We Bxpressed an unmedified 2udit opinion on the audited onsolidated financial statements in our report dated
Oecember 7, 2017 That report aiso includes the conymunicaton of Key Audit Matters. Key Audit Matters are thase
maters that, in ow professonal udpment, were of most ugwficance m o audn of the (onspbdated fnanca
statements of the current panod.

The audited consplidated financal statements and e sUMMary consobdated finandal statements do not reflect the
effects of events that occumed subsequent 1 the date of our repart on the audited camolidated Fnanaal statements.
Retponsibilities of Management for the Suramary Consalidatad Flemndal

Managemert is responsible for the preparaion of the summary (onsokdatad finantal stikements m acordance with
Note 1

Asdior's Responsibiltties for the Audit of the Sumsmary Consolidstad Finandal Staternents

Our responsibality (s L0 express an ofsnion on whether the summary ohdated finanoal are
smmmmmmwmmmmumtmwmmmmmdmmm

od 1 sccordance with Intemational Standard on Audring 0SA) 810 (Revised), Engagements Lo Repart an Summary
Finandal Statements.

Ganct ¥ Ypung 1t

U
Brulgetown, B.rba‘ys
Decernber 7. 2017

Summary Consolidated Statement of Financial Position (USD'000)

Audited Audited
Oct 31,2017 Oct 31, 2016

Assets
Cash, balances with Ceatral Banks and due from banks 2933477 1.998.582
Loans and advances (o custamers 6,358,000 6.212.267
Investnent securities 2.375,641 2202593
Property and equipment 158,661 153,922
Other assets 206,429 179,340
Intangible assets 218,961 218,961
Total assats 12251969 10965665
Liablittles
Customer deposits and other borrowed funds 10,371,531 9155510
Other liabilities 224,427 236,465
Debt securities in issue 213,001 198,297
Yotal flabilities 10,808,959 9590772
Equity sttributable to equity holders of the parent
Issued capital and reserves 967,014 950.087
Retained earings 445,507 397159
1,412,521 1347.248
Non-controiling interests __. 29689 28.147
Total equity 1442210 1375393

Totat listllities and equity 12,251,169 10,965,665

Nate: Results have been converted to USD at an exchange rate of USD1 « 8802

- T e
Gary Brown Sie Allan Fields
Director Oirector




